'mie Mortgazor eovemmta and ngreeaufollows. . o . e ‘-’34 mBJS

1. That ke will promptly pay the principal of and intemt on the indebtedneu evidenced by the ssld ;
. nof@, at‘the timés and manner therein provided. Privilege is reserved to pay.the debt in whole,
an amount equ to one or mote monthly payments on the principal thit are next due on the note,
gy month prior to maturity ; provided, however, that written notice of an intention
lege is given at:least thirty (80) days prior to ‘prepayment; and, provided, further,
that in the event the debt ispaid in full prior to maturity and.at.that time it is insured under the pro-
et visions of the-National Housing Act; he will pay to the Mortgagee an insurance premium charge of one.
per centum ( 1% of, the original pnncipal amountthereof, except that in no event shall the adjusted pre=
mium exceed the aggreégate amount of premium charges which would have been payable if the mortgage
‘had continued to be inpured until'maturity ; such'payment to be applied by the Mortgagee upon its obliga-
v tion to the F‘edem] Héuamg Commiasioner on account of mortgage i insurance.

9. 'I‘ha'i, togetifer wft.h ‘and in addition to, the monthly paymeuts of prmelpal and interest payable
" under the terms of the .hote secured hereby, he will pay to the Mortgagee, on the first day of each month
.until the said note is fully paid, the following sums:
(a) ﬂAn ‘amount sufficient to provide the holder hereof with funds to pny the hext mortgnge msurnnce\premmm if this
*- instrument and the note secured hereby are insured, or a monthly charge (in-lieu of o mortgage insurance pre-
rnmm) if they are held by the Federnl Housing Commissioner, as follows:

(l) + If and 'so long as sald note of even dntc and this instrument are insured or are reinsured under the provi-
- siona of the National Housing Act, an amount sufficient to-actumulate’in the hands of the holder one (1),
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay duch premium to.the Federal Housing Commlssioner pursuant to the National Housing Act,

as amende“nd applicable Regulations thereunder; or

It and so0 long as said note of even date and this ingtrument are held by the Federal Housing Commis-
sioner, a monthlygeharge (in lieu of n mortgage insurance premium} which shall be in an amount equal
to one-twelfth (%2) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without mkmg into account delinguencies or prepayments;

»9 (b) A ‘sum equalto the ground reiits, if any, next dug, plus- the premiums that will next become duZ and payable on
policies of fire and other hazard insurance cqvering the mortgaged property, plus taxes and Assessments next
due on the mortgaged property (all as estimated by.the Mortgagee) less all sums already pmd therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and

(¢) All psyments mentioned in the two preceding subsections of this paragraph and all puyments to be made; under the
. note secured hereby shall-be added together and the aggregate amount thereof shall be paid by the ﬁortga‘gor
4 each month ina mngle pgyment to be applied by the Mortgagee to the following items in the order set forth: 3’;

(l) premium charg\es under the contract of insurance with the Federal Housing Commlssloncr, or monthly
- charge (in lieu of mortgage insuranice premium), as the case may be; . 4
(11) taxes, special assessments, firc and other hazard insurance premiums; » )
(111} interest on the note secured hereby; and - A
(rv) amortization of the principal of sald note. . t-
Any deﬁuency in the amount of any such_aggregate monthly payment, shall, unless mnde good by the Mortgagor
pnor to the due date of the next such payment, constitute an event ‘ol default under this morjguge. . The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each gayment more than
fifteen (15) days in arrears to cover the extra expense involved in hnndling}delin’q(uent paymgnts.

B .

8. If the total of the payments made by .the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amouynt of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b} of
paragraph 2 preceding shall not be sufficient t6 pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiyns shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the prbvisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor. all payments made under the provisions of (a) of paragraph 2theréf which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balariée remaining in
the funds accumnlated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the prem}sea covered hereby, ar
if"the property is otherwise acquired after defiult, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwme acquired, the balance theh
remaining in the finds accumulated under (b) of paragraph 2 preceding, as a credit against thesmount .
of principal then remaining unpaid under the note secured hereby, and shall properly adfust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmengal or municlpa]  charges,
fines, on impositions, for which provimon has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly*delivar the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section of any other payments
for ‘taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note Becured he&‘eby from the date of such advance and shall be secured by
this mox;tgfage ) .

:

5. That he will keep the premiaeaﬁ.as good order and condltion as they are now and will not commit
or permlt axry waste thereof, reasonsble wear-and tear exceptéd - -

it




